Cong ty C6 phin Giong bo sira Moc Chau

Béo cdo tinh hinh sir dung vén thu dugc
tir dot phat hanh 43.200.000 c¢b phiéu pho thong
cho nim két thic ngay 31 thang 12 nam 2025
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BAO CAO KIEM TOAN DOC LAP

Kinh givi Hoi déng Quan tri
Cong ty C6 phan Giong bo sira Mgc Chau

Chuing t6i d3 kiém toan Bao céo tinh hinh sl dung von thu dwoc tir dot phat hanh 43.200.000 c6
phiéu phd thong clia Céng ty C6 phan Giéng bo stra Méc Chau (“Céng ty") cho ndm két thic
ngay 31 thang 12 ndm 2025 va cac thuyét minh kém theo (“Béo céo tinh hinh st dung von”) dwoc
Ban Tdéng Giam dbc Cong ty phé duyét phat hanh ngay 24 thang 3 nam 2026, dugc trinh bay tir
trang 4 dén trang 7.

Trach nhiém cta Ban Téng Giam déc

Ban Tdng Giam dbc Cang ty chiu trach nhiém |ap va trinh bay Bao céo tinh hinh s dung vén
theo Thuyét minh 2 ctia Bao cao tinh hinh st dung vén, va chiu trach nhiém vé kiém soat ndi bd
ma Ban Téng Giam dbc xac dinh la can thiét dé dam bao cho viéc 1ap Béo c&o tinh hinh s dung
vén khoéng co sai sét trong yéu do gian lan hodc nham lan.

Trach nhiém cua kiém toan vién

Trach nhiém clia ching téi 1a dwa ra y kién vé Bao cdo tinh hinh str dung vén dia trén két qua
kiém toan clia chung ti. Chung téi da thwe hién cong viéc kiém toan theo cac Chuan muyc Kiem
toan Viét Nam. Cac chuan muwc nay yéu cau ching téi tuan tha chudn myc va cac qui dinh vé
dao dtrc nghé nghiép va lap ké hoach va thire hién cudc kiém toan de dat dwoc sw dam bao hop
ly v& viéc liéu Bao cao tinh hinh st dung vén cé con sai sét trong yéu hay khéng.

Cong viéc kiém toan bao gém viéc thirc hién cac thd tuc nham thu thap cac bang chirng kiém
toan vé cac sb liéu va thuyét minh trén Béo céo tinh hinh st dung vén. Cac tha tuc duwoc lya
chon dwa trén xét doan cla kiém toan vién, bao gom danh gia rui ro co sai sét trong yéu trong
Bao cdo tinh hinh sir dung vén do gian lan hodc nham 1an. Khi thue hién cac danh gia rdi ro nay
kiém toan vién xem xét kiém soat ndi bd clia Céng ty lién quan dén viéc lap va trinh bay Béo cao
tinh hinh st dung vén nham thiét ké cac thu tuc kiém toan phu hop v&i tinh hinh thyc té, tuy
nhién khéng nham muc dich dwaray kién vé hiéu qua ctia kiém soat néi b cla don vi. Céng
viéc kiém toan ciing bao gém viéc danh gia tinh thich hop clia cac chinh sach ké toan duwoc ap
dung va tinh hop !y clia cac woe tinh ké toan clia Ban Tong Giam dbéc Céng ty, ciing nhw danh
gia viéc trinh bay tong thé Bao céo tinh hinh st» dung von.

Chting t8i tin twéng ring cac bing chirng kiém toan ma chung téi da thu dwoc la day du va thich
hop lam co sé& cho ¥ kién kiém toan cua chung téi.

Cdng !g THNHH KPMG, mﬁ cang ty trdch nhigm hivu han mdt thanh vién duec thanh [3p tai Vigl Nam va la céng ty thanh vién
trong th chirc toan chu cla cie cong ty KPMG ddc ip, lién két vol KPMG Intemational Limited, mdt cdng ty trach nhigm hiru han
theo bao 1anh duge thanh 1ap tai Vieeng Qubc Anh. Tt cd cac quyén duoe bio h

m — O V=

N if



KPMG!

Y kién caa kiém toan vién

Theo y kién cda ching t6i, thang tin tai chinh trong Bao cao tinh hinh s dung von thu duwoc tir
dot phat hanh 43.200.000 cé phiéu phd théng clia Céng ty Cé phan Gidng bo sita Mdc Chau cho
nam két thic ngay 31 thang 12 nam 2025 da duoc lap, trén cac khia canh trong yéu, phu hop véi
co s& ké toan va cac chinh sach ké toan dwoc trinh bay tai Thuyét minh 2 clia Bao céo tinh hinh
st dung vén.

Co s& lap bao cao va han ché sir dung

Khéng phti nhan y kién néu trén, chung t6i luu y nguoi doc dén Thuyét minh 2 clia Bo céo tinh
hinh st dung vén dinh kém, trong d6 trinh bay co s& ké toan va cac chinh sach ké toan ap dun
trong viéc lap Bao cao tinh hinh sir dung vén nay. Béo céo tinh hinh st dung von duoc lap chi de
nop hodc bao céo cho cac co quan quan ly Nha nwéc cé lién quan. Do dé, Bao cdo tinh hinh st
dung von cé thé khéng phi hop dé st dung cho cac muc dich khac.

Céng ty TNHH KPMG
Viét Nam

(ol

Phgm Thi Thuy Linh ) Phan My Linh
Gidy chirng nhan dang ky hanh nghé Gidy chirng nhan dang ky hanh nghé
kiém toan sb: 3065-2024-007-1 kiém toan s6: 3064-2024-007-1

Phé Téng Giam déc

Ha Néi, ngay 24 thang 3 nam 2026
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Cong ty Cb phin Gibng bo sira Mge Chau )
Bio cao tinh hinh sir dung von thu dwoe tir dgt phat hanh 43.200.000 c6 phiéu phé théng cho
nam ket thie ngay 31 thang 12 nam 2025

Cén cti theo quy dinh tai Nghj dinh 155/2020/ND-CP quy dinh chi tiét thi hanh mét s6 diéu cuia Lugt
chirmg khoan, Cong ty C6 phan Giong bo stra Moc Chau (“Cong ty™) bao céo tinh hinh sir dung von thu
duge tir dot phat hanh 43.200.000 cé phiéu phd thong cho nam két thiic ngay 31 thang 12 nam 2025 nhur
sat:

Théng tin chung vé dot phat hanh

1. Tén giay to c6 gia : C6 phiéu ¢b thong

2. Loai dong tién ; Déng Viét Nam (VND)

3. Téng s6 c6 phiéu dd phat hanh : 43.200.000 c6 phiéu

4. Meénh gia : 10.000 VND/cb phiéu

5. Hinh thirc phat hanh : Phat hanh cho ¢6 déng hién hitu, nha dau tu chién lugc
va nguoi lao dong cua Cong ty

6. Téng sb tién thu duoc tir dot phat hanh : 1.249.274.340.000 VND

Coéng van sb 510/UBCK-QLCB ngay 18 thang 2 nam 2021 cua Uy ban Chimg kho4n Nha nuéc da chap
nhén két qua phat hanh thanh cong 43.200.000 c6 phiéu.

Bdo cao tinh hinh sir dung von

Theo Nghi quyet Pai hoi dong C6 dong s6 01/NQ- DHDCD/GBS/2020 ngay 17 thang 7 nam 2020, Dai
héi dong C6 dong da phé duyét phuong an sir dung tién thu dugc tr dot phét hanh 43.200.000 cb phiéu
phd théng dé tai trg cho cac dy an dau tr phat trién cia Cong ty gom:

(1) dau tu trang trai bd sita méi v&i quy mé 4.000 con két hop du lich sinh thai;
(2) nang cép trang trai bo sita hién hiru lén quy md 2.000 con;

(3) dautu day chuyén san xuét sira nudc; va

(4) xay dung nha may san xut méi.

Tong vén dau tu cua cac du an nay la 1.600 ty VND. Ho6i dong Quan tri dugc i uy quyen dé quyet dinh
von dau tu thue té va cdc noi dung chi tiét cia ting du an. Cong ty s& dung ngudn von ty ¢o khac cua
Cong ty va/hodc von vay tir cac t chirc tin dung dé tai trg cho du tong von dau tur néu trén.

Sau Nghi quyét Dai héi dong Céd déng sb 01/NQ-PHPCP/GBS/2020 ngay 17 thang 7 nam 2020, Cong
ty da thuc hién déi tén mot s6 dv an dau tu nhu sau:

(1) T6 hop trang trai sinh thai, bd sira cong nghé cao Moc Chau;

(2) Mo rong quy md Trung tim gidng bo sira Moc Chau;

(3) Dau tu may rét A3 Speed hop 180 ml; va

(4) Nha may sira cong nghé cao Moc Chau.

—

w= |



ot =

i

Y =N

S
20p wipre) 3ug | 20p wprD) BUOL oY d Buon upoy 2y
yorg AnH 91 N1 yuy ugAngN
n|||||||l-lll-
P \l\\u\.\.\\\\v
13Anp 10NN e[ 1on3N 7
9¢02 -€0- % 7
=10+ D yueyjeqd
STE'SLL'0E0'S89 STE'SLL'0£0'89 €TI'8E6°0L1'ST8 6L8"€00°P6E°S06 . Ly . %_ew gl
> G LG 2] ¥
ney) o0
8TS0SS6LY' 1€ 008'965°6T6'ST 8TL'TIY9L9'E 000'THS EL8'T oes &ySu Sugo egs Aew BUN b
(1]
£51'865°CT1 €T g - €SH'86S°TTI €T diy veadss £vios Agw _a _mwm :
o e —— S —— neyD) oI TS Qq
v6T 189°SLO'8EL 000°0€T°6ST P8Y'€01°LS'LI 018'LPE6S1°0CI SepiS gy BNy ot bSO %
o e oo T " mgyD 29w owd dySu Bugd
00% EL'S9S 1LT 866'SECISO'ELL PPS 055" 688'8S 868°L18'YTL 86 208 0q “reys yuis 1en Suex ddy o] [
SLYPIS T HIS 86L T 0P T'0OFI 9SL'$90'€7T'08 TZ1'9€€ 088" EFE ugA Suipng I
000°0PEPLT 6VT L = - 000°0¥€'PLT 6PT'T duoy oyd ngiyd 95 000'007° €
yueypyd 10p moonpnp uwn 0§ 11
- £TI'8E6°0LT"STS 6L8'€00"F6E'S06 . wgw/Ngp I Ap 90§ [
aNA aNA aNA aNA
ST0T Wy 7] SUpy) [¢  STOT WEU 7] Bupy) [¢ $70T Wweu 7| Suey) [§ €707 weu 7] Suwy) [¢
Agdu ugp Agdu ugp Aedu uap Aedu ugp Sunp BN LIS
12707 wgn 73Upy) S STOT WU [Bupy) | $gog weu | Supy) | 1707 wgu g dugy) ¢ .
Aedu a9y Aoy Agsung, A¢suny AeSu n 9y An]

:670C wieu 7| Suey) [ ¢ Aedu onyy 19y wieu oyo Sugyy oyd naryd 0 000007 € Yuey Ipyd 30p m 26np nyy ugA Furip ns 93 oY YuIy YuL

(0ayy d9n) gzoz meu Z1 Suey) [¢ AeSu dni 199 wigu oyd Suoy) oyd :w_—_._ 02 000°00Z°ct yuey jeyd 16p ny 26np nyy ugA Sunp ns yuiy yuy owd ovg
) ) ngy) S0 Bas oq Sugro ugyd 9D £ Sugy



(a)

(b)

(@)

Cong ty C6 phan Giong bé sita Mgc Chéu
Thuyet minh Bdo cdo tinh hinh sir dung vén thu dwoc tir dot phat hanh 43.200.000 c6 phiéu
phé thong cho niim két thic ngay 31 thang 12 nim 2025

Céc thuyét minh nay 14 bo phan hop thanh va cﬁn_ duge doc dong thi véi Bao céo tinh hinh sir dung
von thu duoc tir dot phat hanh 43.200.000 c6 phiéu pho thong dinh kém (“Bao céo tinh hinh sir dung
von”

Pon vi bao cao
Hinh thite sé hiru von

Céng ty Cb phan Giéng bod sita Méc Chéu (“Cong ty”) 1a mét cong ty ¢b phin duoc thanh 14p tai Viét
Nam.

Hoat dong chinh

Céc hoat dong ctia Céng ty theo Gidy Chimg nhan Dang ky Doanh nghiép gom:
- Ché bién sira va cac san pham tir sita;

- Ché bién thirc an gia suc;

- Ban budn thirc an gia sic va nguyén liéu lam thirc &n gia sic;
- Bén l& sira va cdc san pham tir sita va thit;

- Bén budn thuée thi y;

- Béan budn hoa chat tay rira may moc;

- San xuat phan vi sinh;

- Bén budn may moc; thiét bi va phy ting may néng nghiép;

- Ban budn sita va cac san phdm tir sira va thit;

- Sén xuét va cung tmg gidng bo;

- Chan nudi bo sira, bo thit;

- Ban lé vat tu thi y va thudc thi y; va

- Béan lé héa chit tay rira may moc.

- ‘ r ] r r r ‘ r
Co so ke toan va cac chinh sach ke toan

Sau déy la co so ké toan va cac chinh sach ké toan duoc Céng ty ap dung trong viée lap Béo cdo nay.

Co sé 1ap bao cdo
Bao cao tinh hinh str dung von bao gom thong tin tai chinh lién quan dén viéc sur dung tién thu duge tir
dot phat hanh 43.200.000 cb phleu phd thong cho nam két thic ngay 31 thang 12 nam 2025 va 1a mdt

phan tai liéu dé Ban Tong Giam doc Cong ty bao céo cho cac co quan quan ly Nha nudc cé lién quan.
Do d6, Bao céo tinh hinh sir dung vdn cé thé khong phit hop cho cac muyc dich khac

Béo céo dugce lap dua trén so sach ke toan va chimg tir ciia Cong ty. Cong ty thuc hién theo doi riéng
cac khoan thanh toan sir dung ngudn vén huy dong tir dot phat hanh 43.200.000 cd phleu pho thong
cho tirng du an dau tw. B chimg tir thanh todn cho timg lan thé hién ré muyc dich va nguon von Cong
ty sir dung dé dam bao Cong ty khong chi vuot qua so du con lai cua nguon von huy dong va khoan
thanh toan sir dung ngudn von nay duoc chi cho ding muc dich da dugc phé duyét.
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(b)

()

Cong ty C6 phin Giong bo sita Mjc Chau ] )
Thuyét minh Béo céo tinh hinh sir dung von thu dwgc tir dot phat hanh 43.200.000 ¢6 phi¢u
pho thong cho nim két thic ngay 31 thang 12 nim 2025 (tiép theo)

Co sé ghi nhan va do lwong

Béo cdo tinh hinh sir dung vbn duge lap trén co so thuc thu, thuc chi theo nguyén tic gia gdc. Theo co
s& ké to4n nay:

e Tién thu duoc tir viéc phat hanh ¢6 phiéu phd thong dige ghi nhan khi Céng ty nhan duge tién; va
e Tién sir dung duge ghi nhan khi viéc thanh ton dugc thye hién.

Béo céo tinh hinh sir dung vén nay chi phan anh viéc sir dung v6n ban dau.

Gi4 tri cac giao dich dugc do luong theo cac quy dinh vé do luong ciia Chuan muc Ké toan Viét Nam
va Ché dé Ké toan Doanh nghiép Viét Nam.

Pon vi tién té ké toan

Pon vi tién & ké todn cia Cong ty 1a Dong Viét Nam (“VND”), ciing la don vi tién t¢ duoc sir dung
cho muc dich lap va trinh bay Béo cdo tinh hinh sir dung vén.

2 4 -03- 2026

Ngudi lap:

e
Nguyén Anh Ta Lé Huy Bich Pliam ]
Ké todn truong Phé Tong Giam doc Téng Giam doéc




Moc Chau Dairy Cattle Breeding Joint Stock Company

Report on Utilization of Capital raised from
the issuance of 43,200,000 ordinary shares for
the year ended 31 December 2025
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KPMG

KPMG Limited

46th Floor, Keangnam Landmark 72,
Pham Hung Street, Yen Hoa Ward,
Hanoi, Vietnam

+84 (24) 3946 1600 | kpmg.com.vn

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Moc Chau Dairy Cattle Breeding Joint Stock Company

We have audited the accompanying Report on Utilization of Capital raised from the issuance of
43,200,000 ordinary shares of Moc Chau Dairy Cattle Breeding Joint Stock Company (‘the
Company”) for the year ended 31 December 2025 and explanatory notes thereto (‘the Report on
Utilization of Capital”) which was authorised for issue by the Company's Board of Management
on 24 March 2026, as set out on pages 4 to 7.

Management’s Responsibility

The Company’s Board of Management is responsible for the preparation and presentation of the
Report on Utilization of Capital in accordance with the basis of accounting and accounting policies
described in Note 2 to the Report on Utilization of Capital, and for such internal control as the
Board of Management determines is necessary to enable the preparation of the Report on
Utilization of Capital that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the report based on our audit. We conducted our
audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Report on Utilization of Capital is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Report on Utilization of Capital. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the Report
on Utilization of Capital, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and presentation of the
Report on Utilization of Capital in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies
adopted and the reasonableness of accounting estimates made by the Company’s Board of
Management, as well as evaluating the overall presentation of the Report on Utilization of Capital.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

KPMG Limited, a Visinamese cne member limited liability company and a member firm of the
KPMG global organization of independent member firms affiliated with KPMG International Limited,
a private English company limited by guarantee. All rights reserved.



KPMG

Auditor’s Opinion

In our opinion, the financial information in the Report on Utilization of Capital raised from the
issuance of 43,200,000 ordinary shares of Moc Chau Dairy Cattle Breeding Joint Stock Company
for the year ended 31 December 2025 has been prepared, in all material respects, in accordance
with the basis of accounting and accounting policies described in Note 2 to the Report on Utilization
of Capital.

Basis of preparation and Restriction on Use

Without modifying our opinion, we draw attention to Note 2 to the accompanying Report on
Utilization of Capital which describes the basis of accounting and accounting policies adopted in
the preparation of the Report on Utilization of Capital. This Report on Utilization of Capital is
intended solely for the purpose of submission or reporting to relevant State authorities. As a result,
the Report on Utilization of Capital may not be suitable for other purposes.

KPMG Limited
Vietnam

C2—

———— . N

Pham Thi Thuy Linh Phan My Linh

Practicing Auditor Registration Practicing Auditor Registration
Certificate No. 3065-2024-007-1 Certificate No. 3064-2024-007-1

Deputy General Director

Hanoi, 24 March 2026



II.

Moc Chau Dairy Cattle Breeding Joint Stock Company

Report on Utilization of Capital raised from the issuance of 43,200,000 ordinary shares for the
year ended 31 December 2025

Pursuant to the provisions of Decree 155/2020/ND-CP detailing the implementation of a number of
articles of the Law on Securities, Moc Chau Dairy Cattle Breeding Joint Stock Company (“the
Company”) is pleased to report the utilization of capital raised from the issuance of 43.200,000 ordinary
shares for the year ended 31 December 2025 as follows:

General information about the issuance

1. Name of valuable papers : Ordinary shares

2. Currency : Vietnamese Dong (VND)

3. Total issued shares 43,200,000 shares

4. Par value : VND10,000/share

5. Form of issuance . Issuance of shares to existing shareholders, investors and

the Company's employees
6. Total proceeds from the issuance  : VND1,249,274,340,000

Official Letter No. 510/UBCK-QLCB dated 18 February 2021 of the State Securities Commission
accepted the results of the successful issuance of 43,200,000 shares.

Report on Utilization of Capital

According to Resolution of the General Meeting of Shareholders No. 01/NQ-DHDCD/GBS/2020 dated
17 July 2020, the General Meeting of Shareholder has approved the plan to use the proceeds from the

issuance of 43,200,000 ordinary shares to finance the Company’s development investment projects,
including;:

(1) investment in a new dairy farm with a scale of 4,000 cows combined with eco-tourism;
(2) upgrading of the existing dairy farm to a scale of 2,000 cows;

(3) investment in liquid milk production line; and

(4) construction of a new factory.

The total investment capital of these projects is VND1,600 billion. The Board of Management is
authorized to decide on the actual investment capital and detailed contents of each project. The Company
will use the Company’s other capital sources and/or loans from credit institutions to fully finance the
total investment capital mentioned above.

Following the Resolution of the General Meeting of Shareholders No. 01/NQ-DHDCD/GBS/2020 dated
17 July 2020, the Company has renamed a number of investment projects as follows:

(1) Moc Chau high-tech dairy eco-tourism farm complex;

(2) Scale expansion of Moc Chau Dairy Breed Center;

(3) Investment in A3 Speed filling machine for 180 ml milk cartons; and
(4) Moc Chau High-tech Dairy Factory.
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(b)

(a)

Moc Chau Dairy Cattle Breeding Joint Stock Company
Notes to Report on Utilization of Capital raised from the issuance of 43,200,000 ordinary shares
for the year ended 31 December 2025

These notes form an integral part of and should be read in conjunction with the accompanying Report
on Utilization of Capital raised from the issuance of 43,200,000 ordinary shares (“the Report on
Utilization of Capital™).

Reporting entity

Ownership structure

Moc Chau Dairy Cattle Breeding Joint Stock Company (“the Company™) is incorporated as a joint
stock company in Vietnam.

Principal activities

The principal activities of the Company under Enterprise Registration Certificate as follows:
- Processing milk and dairy products;

- Processing animal feed;

- Wholesale of animal feed and raw materials for animal feed;
- Retail sale of milk and dairy products and meat;

- Wholesale of veterinary drugs:;

- Wholesale of chemicals for cleaning machines;

- Producing microbial fertilizers;

- Wholesale of agricultural machine; equipment and spare parts;
- Wholesale of milk and dairy products and meat;

- Producing and supplying cow breeds;

- Raising dairy cows, beef cattle;

- Retail of veterinary supplies and veterinary drugs; and

- Retail of cleaning chemicals for machines.

Basis of accounting and accounting policies

The following basis of accounting and accounting policies have been adopted by the Company in the
preparation of this Report.

Basis of preparation

The Report on Utilization of Capital comprises financial information relating to the utilization of capital
from the issuance of 43,200,000 ordinary shares for the year ended 31 December 2025 and is part of
the document the Company's Board of Management used to report to relevant State authorities. As a
result, the Report on the use of cash may not be suitable for another purpose.

The Report has been prepared based on the accounting books and records of the Company. The
Company separately monitors payments made using source of fund raised from the issuance of
43,200,000 ordinary shares for each investment project. The supporting documents for each payment
clearly specify the purpose of the payment and the source of funds used by the Company, ensuring that
expenditures do not exceed the remaining funds raised and that the proceeds are used strictly in
accordance with the approved purposes.
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(c)

Moc Chau Dairy Cattle Breeding Joint Stock Company
Notes to Report on Utilization of Capital raised from the issuance of 43,200,000 ordinary shares
for the year ended 31 December 2025 (continued)

Basis of recognition and measurement

This Report on Utilization of Capital has been prepared on the cash basis using the historical cost
concept. Under this method:

® The cash generated from the issuance of ordinary shares is recognised when the Company receives
cash; and

e The cash used is recognised when payment is made.
This Report on the use of capital only reflects the initial use.

Transaction values are measured according to the measurement requirements of Vietnamese)
Accounting Standards and the Vietnamese Accounting System for enterprises. -
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Accounting and presentation currency

The Company’s accounting currency is Vietham Dong (“VND”), which is also the currency used for
the purpose of preparing and presenting the Report on Utilization of Capital.
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Nguyen Anh Tu Le Huy Bich
Chief Accountant Deputy General Director Director




